SPI: Explanation for the difference in financial statement of Q.III of 2019 year on year
30 Oct 2019, SPI Joint Stock Company explained the difference in financial statement of Q.III of 2019 year on year as follows:
	Financial statements 
	Profit after tax
	Increase or decrease

	
	3rd quarter of 2019
	3rd quarter of 2018
	Amount
	(%)

	Consolidated financial statement 
	(79,210,797)
	(240,342,953)
	161,132,156
	> 10%

	Separated financial statement 
	(79,210,797)
	(258,342,953)
	179,132,156
	> 10%


Main reasons:
· Separated financial statement: in the 3rd quarter of 2018, the Company focused on selling the inventory over 12 months, causing low profit. Meanwhile, its subsidiary – Quoc Bao Environment One Member Company, had no revenue; fixed expenses of the Enterprise did not decrease. Above reasons had caused the differences in above table.
· Consolidated financial statement: holding company had focused on sales and handling of inventory over 12 months to avoid losses.
